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NEW ASH GREEN VILLAGE ASSOCIATION LTD

REPORT OF THE DIRECTORS
for the year ended 31 December 2010

The directors present their report with the financial statements of the company for the year ended 31 December 2010.

PRINCIPAL ACTIVITIES
The principal activities of the company in the year under review were those of providing village lighting, and the
administration and maintenance of land, buildings, playgrounds, sportsfield, footpaths and roads, under its control.

REVIEW OF BUSINESS

The company is a non-trading company, but receives contributions from all houses and certain other establishments
within the boundaries of New Ash Green, to defray the costs of maintenance, administration and the provision of
additional facilities within the village. In accordance with paragraph 4 of the Memorandum of Association, all income is
applied solely towards the promotion of the activities of the Association, and no dividends are payable to members of the
Association. The accumulated surplus of income over the years has been applied to capital expenditure, represented by
the Fixed Assets of the Association, and towards establishing funds to cover future expenditare or liabilities as indicated
in the note on Company Reserves.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 January 2010 to the date of this report.

A W L Pett

K A K Wale

T J Vivian

B W Hardcastle
Mrs S E Heads
S M Richardson
M Rose

Other changes in directors holding office are as follows:

Mrs I M Kirk - resigned 7 June 2010
Mrs P A Godden - resigned 7 June 2010
C I Clark - appointed 7 June 2010

C E Garratt - appointed 7 June 2010

FREEHOLD PROPERTY

No book value is attributed to the Village Hall and amenity lands owned by the Association. The Freehold Buildings and
the Pavilion are currently insured for £2,562,483. As there have been no professional valuations of the Association's
Freehold Property, the Council Members are unable to express an opinion as to the market value.

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period. In preparing these financial statements, the directors
are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

ama D



NEW ASH GREEN VILLAGE ASSOCIATION LTD

REPORT OF THE DIRECTORS
for the year ended 31 December 2010

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the company's auditors are unaware, and each director has taken all the steps that he or she ought to have
taken as a director in order to make himself or herself aware of any relevant audit information and to establish that the
company's auditors are aware of that information.

AUDITORS
The auditors, F W Berringer & Co, will be proposed for re-appointment at the forthcoming Annual General Meeting,

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating to
small companies.

ON BEHALF OF THE BOARD:

ST S S
Mrs P A S Kirtley - Secretaw,)

25 ()
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
NEW ASH GREEN VILLAGE ASSOCIATION LTD

We have audited the financial statements of New Ash Green Village Associaticn Ltd for the year ende-
31 December 2010 on pages five to ten. The financial reporting framework that has been applied in their preparation is
applicable law and the Financial Reporting Standard for Smaller Entities (effective April 2008) (United Kingdom
Generally Accepted Accounting Practice applicable to Smaller Entities).

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not -accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors' Responsibilities set out on page two, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit the financial statements in accordance with applicable law and International Standards on
Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices Board's Ethical Standards

for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or error.
This includes an assessment of: whether the accounting policies are appropriate to the company's circumstances and have
been consistently applied and adequately disclosed; the reasonableness of significant accounting estimates made by the
directors; and the overall presentation of the financial statements.

Opinion on financial statements

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 December 2010 and of its profit for the year then
ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice applicable
to Smaller Entities; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Report of the Directors for the financial year for which the financial
statements are prepared is consistent with the financial statements.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitled to prepare the financial statements and the Report of the Directors in accordance with
the small companies regime.

Paul Allan BSocSc ACA (Senior Statutory Auditor)
for and on behalf of F W Berringer & Co

Chartered Accountants

and Registered Auditors

Lygon House

50 London Road

Bromley

Kent s

BRI 3RA /
Date:.._,}i 1 “
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TURNOVER

Operating costs
Administrative expenses

OPERATING SURPLUS

Interest receivable and
similar income

NEW ASH GREEN VILLAGE ASSOCIATION LTD

INCOME AND EXPENDITURE ACCOUNT
for the year ended 31 December 2010

Notes

N

SURPLUS ON ORDINARY ACTIVITIES

BEFORE TAXATION

Tax on profit on ordinary
activities

SURPLUS FOR THE FINANCIAL YEAR

AFTER TAXATION

Transfers to Specific Funds

Village Hall
Greenland
Hardland

Administration

RETAINED DEFICIT C/FWD

The notes form part of these financial statements

2010
£ £
405,317
263,723
104,010
367733
37,584
1,067
38,651
224
38,427
17
(16,782)
(31,417)
(4,862)
53,044
(14,617)
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2009
£ £
402,882
255,418
100,719
356,137
46,745
169
46,914
35
46,879
(136)
(17,052)
(44,500)
(3,836)
65,524
(18,645)



NEW ASH GREEN VILLAGE ASSOCIATION LTD

BALANCE SHEET
31 December 2010
2010 2009
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 306,085 337,681
Investments 5 100 100

306,185 337,781
CURRENT ASSETS
Debtors 6 337,160 322,945
Cash at bank and in hand 183,405 172,051

520,565 494,996

CREDITORS
Amounts falling due within one year 7 28,876 24,938
NET CURRENT ASSETS 491,689 470,058
TOTAL ASSETS LESS CURRENT LIABILITIES 797,874 807,839
RESERVES
Specific funds 8 157,829 153,177
General fund 8 640,045 654,662

797,874 807,839

The financial statements have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies and with the Financial Reporting Standard for Smaller Entities (effective April 2008).

The financial statements were approved by the Board of Directors on J’?WZU,” and were signed on
its behalf by: '

A W L Pett - Director

The notes form part of these financial statements

NDarn £
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NEW ASH GREEN VILLAGE ASSOCIATION LTD

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2010

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008).

Contributions receivable

All houses and certain other establishments within the boundaries of New Ash Green, a village in Kent, have
covenanted to pay to New Ash Green Village Association Limited an annual contribution, determined in
accordance with Article 63 of the company's Articles of Association.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Land management premises - 4% on cost
Sports pavilion and car park - 2% on cost
Offices - 2% oncost
Land management equipment - 10-20% on cost
Village hall improvements & eqpt - 10% on cost
Playgrounds & equipment - 10% on cost
Office equipment - 10% on cost

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Taxation

As a non-trading entity, the company is only liable to Corporation Tax on interest received.

OPERATING PROFIT

The operating profit is stated after charging:

2010 2009
‘ £ £
Depreciation - owned assets 36,052 37,470
Audit and accountancy 10,950 10,618
Pension costs 1,426 1,703
Directors' remuneration and other benefits etc - -
TAXATION
Analysis of the tax charge
The tax charge on the profit on ordinary activities for the year was as follows:
2010 2009
£
Current tax:
UK corporation tax 224 35
Tax on profit on ordinary activities 224 35

Dnra T - !



NEW ASH GREEN VILLAGE ASSOCIATION LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2010

TANGIBLE FIXED ASSETS

Land Sports Land
management  pavilion & management
depot car park Offices equipment
£ £ £ £
COST
At 1 January 2010 52,199 417,323 66,039 234,383
Additions - - - 1,467
Disposals - - - (17,855)
At 31 December 2010 52,199 417,323 66,039 217,995
DEPRECIATION
At 1 January 2010 52,076 189,924 32,045 215,020
Charge for year 41 8,346 1,321 18,776
Eliminated on disposal - - - (17,855)
At 31 December 2010 52,117 198,270 33,366 215,941
NET BOOK VALUE
At 31 December 2010 82 219,053 32,673 2,054
At 31 December 2009 123 227,399 33,994 19,363
Village hall  Playgrounds Office
Improvements & equipment  equipment Totals

& equipment

£ £ £ £
COST
At [ January 2010 19,189 96,680 32,300 918,113
Additions 2,850 - 138 4,455
Disposals - - - (17,855)
At 31 December 2010 22,039 96,680 32,438 904,713
DEPRECIATION
At 1 January 2010 14,179 46,145 31,042 580,431
Charge for year 1,215 5,045 1,308 36,052
Eliminated on disposal - - - (17,855)
At 31 December 2010 15,394 51,190 32,350 598,628
NET BOOK VALUE
At 31 December 2010 6,645 45,490 88 306,085
At 31 December 2009 5,010 50,535 1,258 337,682

Freehold Property
The Land Management Premises ,Sports Pavilion and Offices are Freehold buildings.

The company owns the Village Hall acquired at Nil cost. In the absence of a professional valuation, the Directors
are unable to express an opinion as to the value of this property, although it is insured for £621,187.

The company owns a number of small areas of land acquired at Nil cost. Whilst the total area exceeds 40 acres,
the Directors are of the opinion that these have little market value, because of the existence of a building scheme.

Page 8 continued...



NEW ASH GREEN VILLAGE ASSOCIATION LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2010

FIXED ASSET INVESTMENTS

Listed
investments
£

COST
At 1 January 2010
and 31 December 2010 100
NET BOOK VALUE
At 31 December 2010 100
At 31 December 2009 100

|

The company's investments at the balance sheet date in the share capital of companies include the following:

New Ash Green Sports Pavilion Ltd
Nature of business: Sports Pavilion
%

Class of shares: holding
Ordinary 100.00
31.12.09 31.12.08
£ £
Aggregate capital and reserves (149,930) (160,659)
Profit/(Loss) for the year 10,729 (3,703)

Debtors includes £190,720 (2009:£187,094) owed by New Ash Green Sports Pavilion Ltd and New Ash Green
Sports Pavilion Club (acting under NAGSP Ltd) to the company.

DEBTORS
2010 2009
o £ £
Amounts falling due within one year:
Contribution debtors 84,896 73,205
Other debtors 173,655 175,367
Sales ledger 10,061 7,703
Due from subsidiary 30,330 30,330
298,942 286,605
Amounts falling due after more than one year:
Medium term loans 38,218 36,340
Aggregate amounts 337,160 322,945
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2010 2009
£ £
Trade creditors 6,849 4,519
Taxation and social security 6,244 5,709
Other creditors 15,783 14,710
28,876 24,938

Page 9 continued...



NEW ASH GREEN VILLAGE ASSOCIATION LTD

NOTES TO THE FINANCIAL STATEMENTS - continued

MOVEMENT ON RESERVES

GENERAL FUND

Balance at 1 January 2010

Less: deficit for the year

VILLAGE HALL
General
GREENLAND
Equipment
Projects
HARDLAND
Foul Drains

Play Areas
Lighting

Roads & Footpaths
Special Projects
ADMINISTRATION
Equipment

Fabric

Legal

for the year ended 31 December 2010

Transfers net

Balance of Capital Revenue Balance
01/01/2010 Expenditure Expenditure 31/12/2010
7,197 (17) - 7,180
10,154 6,032 (128) 16,058
20,402 10,750 (1,528) 29,624
36,116 4,917 (2,508) 38,525
25,052 3,000 (5,213) 22,839
2,370 5,667 (7,218) 819
37,594 16,833 (29,603) 24,824
10,608 1,000 (2,195) 9,413
1,218 862 - 2,080
2,290 2,000 - 4,290
177 2,000 - 2,177
153,178 53,044 (48,393) 157,829

Total reserves at 31 December 2010

Page 10

£
654,662

(14,617)

T 640,045

157,829

797,874
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